











1. Status

The Western Development Museum Board is continued under The

Western Development Museum Act. The primary purpose of the b)
Board is to procure objects of historical value and importance to

the economic and cultural development of Western Canada and

to collect, preserve, restore and exhibit the objects to the public.

The Act also established The Western Development Museum Fund,

through which all of the Board’s financial transactions are conducted.

The Museum'’s Capital consists of its various fund balances. Its
objective is to manage them to provide ongoing support for its
programs.

. Significant Accounting Policies

These financial statements are prepared in accordance with )
Canadian generally accepted accounting principles for not-for-profit
organizations. The significant accounting policies are as follows:

a) Fund Accounting

The Museum follows the restricted fund method of accounting.
For financial reporting purposes, accounts with similar
characteristics have been combined into the following major
funds:

i) Operating Fund

The operating fund reflects the primary operations of the 9

Museum. This includes operating and employment grants,
admission and rental revenue, concession and souvenir sales.
Expenses are for the delivery of these services. This fund reports
unrestricted and internally restricted resources.

ii) Restricted Funds

Restricted funds report the total activity of several separately
identifiable restricted funds. The revenues of these individual
restricted funds are externally restricted by individuals or
groups that specify how these funds are to be used. Expenses
of the restricted funds reflect the costs incurred by the Museum
for these projects. The individual restricted funds include:

Winning the Prairie Gamble Fund

In accordance with donor-imposed restrictions, the net
assets of this fund are to be used for fundraising and exhibit
development for the 2005 centenary project.

Restoration Projects Fund

In accordance with donor-imposed restrictions, the net assets
of this fund are used to further certain restoration projects.

Artifact Fund

In accordance with a code of professional conduct for

museums, all proceeds from the sale of artifacts are used to

purchase additional artifacts or strengthen current collections.

This fund consists of the net proceeds from the sale of artifacts. e)

Display Fund

In accordance with a 1983 agreement with Saskatchewan
Lotteries Trust Fund for Sports, Culture and Recreation, the net
assets of this fund are used to purchase, renovate and upgrade
the Museum’s accommodations.

Endowment Funds f

In accordance with donor-imposed restrictions, the net assets

of these funds are to be held in perpetuity and only the interest 9)
earned is to be used for the intended purpose set out by the

donor.

Capital Fund

The capital fund reflects the equity of the Museum in capital 3.
assets. The capital fund includes revenue designated for the
acquisition of capital assets. Expenses consist primarily of

amortization of capital assets. During the year, the costs to
acquire capital assets are transferred to the Capital Fund.

Capital Assets and Amortization

Capital assets costing more than $1,000 are recorded at cost
net of accumulated amortization. Normal maintenance and
repairs are expensed as incurred. Capital assets are amortized
on a straight-line basis over their estimated useful lives as
follows:

Office furniture and equipment 10% - 10 years
Computer equipment and software 20% - 5 years

Shop and automotive equipment ~ 10% - 10 years
Buildings 2.5% - 40 years

Revenue

Grants and contributions are recognized as revenue when
received or receivable if the amount can be reasonably
estimated and collection is reasonably assured.

Interest revenue that is not externally restricted is recorded

as revenue in the operating fund. Interfund transfers allocate
a nominal amount of interest to the various internally and
externally restricted funds based on each fund’s proportionate
share of combined net assets.

Financial instrument

All financial instruments are measured at fair value upon initial

recognition. Measurement in subsequent periods depends on

the classification of the financial instrument. The Museum has

made the following classifications:

e cash, those long-term investments the museum intends on
selling prior to maturity are classified as held-for-trading and
are measured at fair value

e accounts receivable are classified as loans and receivables
and measured at amortized cost using the effective interest
method

¢ investments the museum intends to hold to maturity are
classified as held-to maturity and measured at amortized cost
using the effective interest method

e accounts payable and accrued liabilities are classified as other
liabilities and measured at amortized cost using the effective
method

Transaction costs are included in the initial carrying amount of
financial instruments except for held for trading instruments in
which case the transaction costs are expensed as incurred.

The Museum has chosen to continue to apply the financial
instruments disclosure requirements of the CICA handbook
section 3861. (Financial instruments disclosure and
presentation.)

Inventory

Merchandise inventory is valued at the lower of cost and

net realizable value. For the year ended March 31, 2010,
inventoried costs of $246,203 (2009-$232,961) were
recognized in the cost of sales, as reported in the Statement of
Operations and Changes in Net Assets.

Donated materials and services
The value of donated materials and services is not recorded.
Artifacts

Artifact acquisitions are expensed in the year of purchase.
Normal maintenance, restoration and repairs of the Museum’s
collection of artifacts are expensed as incurred.

Artifacts

The Museum displays its collection of artifacts at its four branches



Other transactions with related parties and amounts due to/from
them are described separately in the financial statements and notes

in Saskatchewan. These locations are North Battleford, Moose Jaw,
Saskatoon, and Yorkton.

Each of the branches tells a Saskatchewan story from a unique
perspective. They are: The Story of Agriculture at North Battleford;
The History of Transportation at Moose Jaw; Industry and
Commerce at Saskatoon; and The Story of People at Yorkton.

The Museum is well known for its collection of agricultural
equipment and transportation artifacts that were used in the
development of Saskatchewan. In addition, the collection contains
domestic and commercial artifacts, clothing and textiles, and a
wide variety of artifacts relating to life in Saskatchewan. A portion

thereto.

10.

Financial Instruments
a) Fair value of financial instruments

Investments consist of GIC's that have the following cost, terms
and interest rates:

Short-term
Held to maturity

of the collection is used for demonstration of farm technology, $ 45,000 4.75% interest maturing June 24, 2010
pioneer skills and crafts. $ 25,000 4.00% interest maturing August 30, 2010
. $ 33,333  3.75% interest maturing January 10, 2011
4. Capital Assets - ’ 9) y
2010 2009 $103,333
Accumulated Net Book Net Book
Cost Amortization Value Value Investments
Land $ 155,900 s - $ 155900  $ 155,900 Long-term - Held to maturity
Office furniture and equipment 1,376,867 947,954 428,913 282,630 . .
Shop furniture and equipment 536,198 460,452 75,746 75,620 $ 33,333 1.45% interest maturing March 2, 2013
Automotive equipment 416,995 307,025 109,970 133,995 Held for tradi
Building 15,179,404 8,317,980 6,861,424 7,146,509 €la for trading
$17,665364  $10,033,411  $7,631,953  7,794.654 $ 401,764 1.0% interest maturing October 21, 2012
5. Leases b) Credit risk

The museums operated by the Board are situated on leased land.
The Saskatoon, Moose Jaw and Yorkton properties are leased from
the respective city for $1 per year. These leases expire in 2019,
2021, and 2025 respectively. The North Battleford property is leased
from Ministry of Government Services for $1 per year. This lease
expires in 2020. It is not practicable to estimate the fair value of the
leases. Accordingly, contributions in respect of these facilities are not
recognized in the financial statements.

6. Line of Credit

In 2006, the Museum obtained authorization to borrow up to
$400,000 under The Western Development Museum Act under a line
of credit. Interest is charged on this loan at the bank’s prime rate plus
.5% and is payable monthly. The line of credit balance at March 31,

2009 and 2010 was zero. 11. Budget for Operations
7. Grant Revenue The 2009/10 budget was approved by the Board on June 5, 2009
Grant revenue from the General Revenue Fund recorded in the 12. Comparative Figures
General Operating Funds includes $3,999,000 from the Ministry of . L »
Tourism, Parks, Culture and Sport for operating purposes. Certain comparative f|gure§ have been reclassified to conform to
the current year’s presentation.
8. Commitments
13. Inter-fund Loans

As of March 31, 2010 the Museum has outstanding commitments of
$25,198. (March 31, 2009 - $324,684)

9. Related Party Transactions

Included in these financial statements are transactions with various
Saskatchewan Crown corporations, ministries, agencies, boards and
commissions related to the Museum by virtue of common control by
the Government of Saskatchewan (collectively referred to as “related
parties”).

Routine operating transactions with related parties, priced at
prevailing market rates and settled under normal trade terms, are as
follows:

2010 2009
Financial statement category:
Salaries and benefits $388,060 $ 324,061
Building maintenance & utilities 264,533 301,466
Cost of sales 24,466 28,599
Accounts payable 3,563 25,731

In addition, the Museum pays Provincial Sales Tax to the
Saskatchewan Ministry of Finance on all its taxable purchases. Taxes
paid are recorded as part of the cost of those purchases.

The Museum is exposed to minimal credit risk from the
potential non - payment of accounts receivable. The credit
risk on these accounts receivable is minimal because most
grants are paid by provincial and/or federal governments.
Other accounts receivable comprised of small amounts from
individual creditors.

¢) Liquidity risk

The Museum is at risk of encountering difficulty in meeting
obligations associated with financial liabilities. The Museum
enters into transactions to purchase goods and services on
credit. The Museum manages the liquidity risk resulting from
its accounts payable and accrued liabilities by establishing a
$400,000 line of credit.

The following amounts are owing between funds at March 31,
2010:

External fund owes $570,000 to the Capital Fund
External fund owes $50,000 to the Internally Restricted Fund

These loans will be repaid as funding is received.




Schedule 1

SASKATCHEWAN WESTERN DEVELOPMENT MUSEUM
SCHEDULE OF INTERNALLY RESTRICTED FUNDS
For the Year Ended March 31, 2010

(UNAUDITED)
Branch
Reserve  Membership Restoration  Building Capital Other 2010 2009
Fund Fund Projects Fund Uparading _ Funds Total Total

Revenue:
Grants $ - § - § - $ 16,902 $ 400,000 $ -~ § 416,802  $ 400,000
Membership 74,017 e- - e 74,017 68,709
Donations - - 11,120 22, 364 = 21,970 55,454 76,354
Interest 210 2,207 1,604 1,796 - 1,876 7,683 12,845
Other == 12,000 4 566 57.292 73,858 63,013

Total revenue 210 76,224 24724 45628 __ 400,000 81,138 627,924 620,921
Expenses:
Salaries and benefits 15,051 - - - 40,720 55,771 52,366
Building maintenance 458 --- 6,275 975 - 7,708 16,773
General and administrative 18,166 745 1,645 745 21,210 42 511 24,945
Promotions 2,005 400 5575 7,980 4,258
Exhibits and collections --- 7.043 11,667 1,170 — 626 20,508 19,751

Total expenses 458 42,265 12.812 9,090 1,720 68,131 134,478 118,083
Excess (deficiency) of

revenue over expenses (248) 33,959 11,912 36,538 398,280 13,007 493,448 502,828

Fund balance,
beginningof year 5 28,151 § 116273 $ 98,723 § 103,937 $ 264,744 § 102,426 § 714,254  § 428,059

Interfund transfers
Interest transfers e - 255 5,356 - 5,611 3,900
Capital transfers (29,589) (12, G?ﬁ] (33 360} (21,991) (84,702) {1 558) (183,276) (220,533)
Other transfers 2,000 (21.300) 2,000 (30,700} _ (577,500) 5500 _(620,000)

Fund balance, end

of year 8314 5116856 $ 79275 $_ 88039 S5 6178 $ 119375 $ 410037 §714.254



Schedule 2

SASKATCHEWAN WESTERN DEVELOPMENT MUSEUM
SCHEDULE OF EXTERNALLY RESTRICTED FUNDS
Year Ended March 31, 2010

(UNAUDITED)
Winning the
Prairie
Gamble Artifact  Restoration  Display Other 2010 2009
Fund Fund _Projects Fund Funds Total Total

Revenue:

Grants $ 36900 § = § - 8 - % - § 36900 $
Employment Grants 4,892 . 4,892 5,054
Donations 52,171 802 66,386 e 970 120,329 124,836
Interest 5,681 2721 1,149 595 663 10,809 55,240
Other = 1,909 — o 1,909 8,779

Total revenue 99 644 3,523 69,444 595 1,633 174,839 193,90

Expenses:

Salaries and benefits 475,469 - 11,870 .- - 487,339 291,106
Building maintenance - 638 - - B38 1,369
General and administrative 68,572 a1 - - 68,893 18,508
Promotions 52,725 1,630 - - 54,355 8,119
Exhibits and collections 746,123 e 50,325 - 796,448 714,609
Fundraising 3,198 o - et 3,198 9.779
Total expenses 1,346,087 —= 64,784 -- 1410871 _1,044.480

Excess (deficiancy) of

revenue over

expenses {1,246,443) 3,523 4,660 535 1,633 (1,236,032) (850,581)
Fund balance,

beginning of year § 700,136 $151,094 $ 57,973 § 33,052 $ 40604 $ 982,859 $1,983,273

Interfund transfers
Interest transfers .

Capital transfers (227,908) - (4,750) - - (232,658) (149,833)
Other transfers 790,000 _ (154.000) 14,000 (30,000) -- __ 620,000

Fund balance, end

of year & 15785 § 617 § 71,883 § 3,647 § 42237 § 134,169 § 982,850




Schedule 3

SASKATCHEWAN WESTERN DEVELOPMENT MUSEUM
SCHEDULE OF ENDOWMENT FUNDS
Year Ended March 31, 2010
(UNAUDITED)

C.A. Planned George  Edwin
Wheaton Cleven Giving Dyck Wells Other 2010 2009
Fund Fund Fund Fund Fund Funds Total Total

Revenue:

Grants - - — - - = -
Employment Grants - — -
Donations - 33,333 - 33,333 34,275

Interast 147 2,202 99 132 1,302 181 4,063 2,148
Other en --- - --- o

Total revenue 147 2.202 29 132 34,63 181 37,396 36,423

Expenses:

Salaries and benefits - - - - — -
Building maintenance - .. = - - -
General and administrative - 1,022 57 - - 1,079 1,034
Pramaotions e == - e e . . -
Exhibits and collections - aan - -

Fundraising - e -

Total expenses 1,022 57 === — 1,079 1,034

Excess (deficiency) of
revenue over
expanses 147 1,180 42 132 34,635 181 36,317 35,389

Fund balance,
beginningofyear $ 3571 § 545909 3 2666 $ 3369 § 33617 $ 5188 § 103,010 $ 67,621

Interfund transfers
Interest transfers e - .
Capital transfers -
Other transfers e —an e . - — .

Fund balance, end

of year § 378 $ 55779 §._2708 § 3501 § 68252 §..5369 $ 139327 §.103.010




Artifacts shown are from the Western Development Museum artifact collection. Activities shown occurred at the four Western
Development Museum exhibit branches or at the Curatorial Centre.
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The Yorkton WDM makes it easy for campers to visit the Museum. Bikes
are available at the city campground, along with admission coupons to
the Museum. Here, Museum summer staff ride the bikes in the Yorkton
Exhibition Parade. WDM Photo

A gopher hole is one way to enter the North Battleford WDM's new Winning
the Prairie Gamble exhibit on Saskatchewan resources. Gopher holes
were cut into hillsides by homesteaders digging for coal in southeastern
Saskatchewan. WDM Photo: Ruth Bitner

WDM Board of Directors
WDM Board Chairs and Executive Director

Reviving a popular tradition, it was all arms, legs and tails as members
of the Saskatoon WDM Women'’s Auxiliary transformed hundreds of work
socks into cute and cuddly sock monkeys. WDM Photo: Corinne Daelick

Volunteers at the Moose Jaw WDM and Museum staff banded together to
fundraise for the Short Line re-boilering project. At a dinner on 3 March
2010, volunteers sold teddy bears in support of the Short Line. WDM Photo:
Kristine Montgomery

Children made hats and bonnets, and enjoyed a new Easter school program
called Eggstravaganza at the North Battleford WDM in April 2009. WDM
Photo

It was a summer of monkey business at the Saskatoon WDM. Sock monkeys
made a big comeback at the Saskatoon WDM with the Women's Auxiliary
cutting and stitching to supply the Museum Gift Shop. Each week from
May to December 2009, the Museum Monkey found a new hiding place
and young visitors, armed with online clues, searched the Museum. WDM
Photo: Brenda Mundell

Cold ice-cream on a hot summer day anyone? Homemade ice-cream
went to the Yorkton and District Nursing Home when Yorkton WDM took
the ice-cream maker to the seniors’ home. “Some of the residents may
get more out of it than we realize,” posited Museum programmer Carla
Madsen. WDM Photo: Carla Madsen

When Tokujiro (Tom) and Kimi Wakabayashi came from Japan to
Saskatchewan to make their home, they could not have known that the
story of their journey and their lives in Saskatchewan would be preserved in
the collection of the Western Development Museum. Donated in 2009 by
their son George, were things like their immigration documents and Kimi’s
traditional Japanese wedding ensemble. WDM Photo: Garry Hayes

Two heads are better than one. The Moose Jaw WDM'’s Short Line
locomotive restoration took all the steam skills and experience that Larry
Postnikoff (I) and Ron Ford (r) could bring to the task. Both men plan
to continue with the project voluntarily in 2010. WDM Photo: Kristine
Montgomery

Derek Thomas (centre) drove all the way from The Rock, Georgia, USA to
learn how to build a buggy wheel at the WDM Curatorial Centre. Onile
Mariano from Duck Lake (I) and Garry Genereux from Saskatoon (r) assist.
WDM Photo: Kristine Montgomery

Wind-swept Saskatchewan has bred innovative thinkers who have
attempted to harness the energy of the wind. Here, Brian Newman,
Exhibits Coordinator, puts the final touches on Winds of Change at the
Saskatoon WDM, reflecting that the exhibit “takes a new look at an old
idea, one that was important to farming in Saskatchewan.” WDM Photo

Growing Communities was the theme of the Heritage Saskatchewan Forum
on 19-20 February 2010 in Saskatoon. Left to right, Kristine Montgomery,
Heather LeGars and Josh Hourie took the WDM colours to the Forum.
WDM Photo

From popguns to pogo sticks. The installation popular culture artifacts in
Winning the Prairie Gamble at the Saskatoon WDM commands the attention
of Blair Fraser in the foreground and Randy Barwick. WDM Photo

The first of the Winning the Prairie Gamble timeline walls went up in the
Moose Jaw WDM in September 2009. Here, you see a glimpse of the
complexity of the project. WDM Photo

Taking a breather, the Winning the Prairie Gamble crew had a moment
to pause for a photo before the November 2009 opening in the Yorkton
WDM. WDM Photo: Leslee Newman

Forever steering the log hauler along a frozen trail, the mannequin skirts
the doorway of the Saskatchewan Theatre in Winning the Prairie Gamble at
the North Battleford WDM. WDM Photo: Kristine Montgomery

It was a satisfying moment when the scissors snipped and Saskatoon’s
Winning the Prairie Gamble was opened during Pion-Era ‘09. Jocelyn
Schreimer, MLA for Saskatoon Sutherland and Mayor Don Atchison were
there to share the moment. WDM Photo: Josh Hourie
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“The path from inspiration to exhibit was laden with complexities no one
could have imagined,” said Curators Ruth Bitner and Leslee Newman in
their remarks at the Moose Jaw WDM Winning the Prairie Gamble September
opening. WDM Photo: Josh Hourie

The newspaper came delivered with a smile at the Yorkton WDM Winning
the Prairie Gamble opening in November 2009. Visitors were reminded of
the many places from which people have come to make Saskatchewan
home. WDM Photo: Ruth Bitner

Just days before Christmas, the North Battleford WDM hosted a celebration
to open the Winning the Prairie Gamble exhibit. The Honourable Dustin
Duncan, Minister of Tourism, Parks, Culture and Recreation and WDM
Board Chair, Rena Weikle shared the excitement as they cut the evergreen
garland to open the exhibit. WDM Photo: Josh Hourie

Balloon Buster gave young visitors the chance to test their skill and accuracy
at the North Battleford WDM'’s Family Weekend in July 2009. WDM Photo

Sharing a mystifying artifact, a Saskatoon WDM volunteer explains to
young visitors how a rug beater was once used. WDM Photo

Turning the soil to demonstrate tools and techniques of the past is a
mainstay of the Yorkton WDM'’s Threshermen’s Show & Seniors’ Festival on
the first weekend of August annually. Ken Norman Photo

Travelling to a farm near Esk, WDM staff Garry Hayes (I) and Ken Lorenz
picked up a satellite dish that was donated to the WDM artifact collection.
WDM Photo: Corinne Daelick

Who remembers when the eight-track came to Saskatchewan? Accepted
into the artifact collection this year is this futuristic tape player. ~WDM
Photo: Garry Hayes

Summer students help out at the Moose Jaw WDM'’s Community Playday in
July. WDM Photo: Kristine Montgomery

WDM people are a part of their communities. Here, Moose Jaw WDM
Manager, Kathy Fitton, delivers meals-on-wheels with her Rotary Club. Jesy
Garino Photo

A horse and wagon ride, once a common activity, is a treat for museum
visitors today. Rides through the Moose Jaw WDM park were enjoyed in
September 2009 in conjunction with the opening of Winning the Prairie
Gamble. WDM Photo: Ruth Bitner

Remedies of the past intrigue students on a visit to the Saskatoon WDM’s
1910 Boomtown Street. WDM Photo

Exploring the contents of a discovery box in the North Battleford WDM's
new Discovery Room satisfies the need to touch, smell, investigate and
learn about things from the past. ~ WDM Photo

Canadian pride is nowhere more evident than on Canada Day at the
Yorkton WDM. WDM Photo

Concentrating intently, these young boys search for treasure amid the
golden kernels of wheat at the Yorkton WDM'’s Canada Day celebration.
WDM Photo

Did you find the sock monkey hidden in the pages of this report? Check page 15.
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